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 Housing and Urban Development Corporation: Government of India’s offer-for-sale in HUDCO gets 196% demand from 

non-retail investors on the first day. Bids receive at indicative price of Rs 45.03 per share versus floor price of Rs 45. 
Government will exercise option for selling additional 5 crore shares in the offer, taking the total size to 16.01 crore shares, 
or 8% of the company’s equity. The OFS for retail investors opens today. 

 L&T: To merge L&T Hydrocarbon Engineering, a wholly-owned subsidiary of the company, with itself. The scheme is subject 
to necessary statutory and regulatory approvals. L&T and L&T Hydrocarbon Engineering are in similar lines of business that 
can be combined for creation of a much stronger energy portfolio, the company said. 

 Axis Bank: The right of Bain to appoint Nominee Director has been extended for a further period of 3 years. As per the 2017 
investment agreement between the bank and BC Asia Investments VII Limited, Integral Investments South Asia IV and BC 
Asia Investments III, Bain was given the right to jointly appoint one non-retiring non-executive director on the Board of 

Markets ended session lower 
 In corporate news, Axis Bank said its asset quality deteriorated in the 

June quarter, even as consolidated net profit more than 
doubled. Meanwhile, metal stocks extended a rally and helped to curb 
the losses.  

 In business news, Tata Motor posted a 108% jump in its Q1 revenue 
while narrowing its losses as the pandemic fuelled demand for 
personal vehicles. 

Global & Asian market overview  

 European stocks  ended weak, hurt by Beijing's crackdown on the 
technology sector, and on lingering worries about the impact of the 
surging delta variant of the coronavirus on global economic 
recovery. 

 US stocks  moved to the downside during trading, giving back 
ground after closing higher for five consecutive sessions. With the 
drop on the day, the major averages pulled back off the record 
closing highs set. The major averages all closed in negative territory, 
although the tech-heavy Nasdaq underperformed its counter parts 

by a wide margin.  

 Asian stocks  ended mixed as a sell-off deepened in some of 
China's most vibrant sectors and investors awaited the outcome of 
this week's Federal Reserve meeting for any new hints about when 
the U.S. central bank would pare back stimulus. 

Industry Buzz  

 GMR Infrastructure: Groupe ADP and GMR Group have executed 
industrial partnership, demonstrating their intent to cooperate with 
each other and a shared global vision for the airport sector. The 
objective of this strategic partnership is to leverage on each party's 
expertise and resources, with a view to improve service level and 
product offering to passengers and airlines, the company said. 
 

 
 

 

 
 

Indices Close Previous Chg.%   

Sensex Index 52,579 52,852 -0.52% 

Nifty Index 15,746 15,824 -0.49% 

NSEBANK INDEX 34,797 34,950 -0.44% 

NSEAUTO INDEX 10,094 10,138 -0.43% 

NSEIT INDEX 29,893 29,940 -0.16% 

 

Market depth Advance Decline T/O(bn) 

NSE 851 1,152 707 

BSE 1,541 1,733 54 

 

Indices Close Previous Chg.% 

DJIA 35,059 35,144 -0.24% 

NASDAQ 14,661 14,841 -1.21% 

S&P 500 4,401 4,422 -0.47% 

DAX 15,519 15,619 -0.64% 

CAC 40 6,532 6,579 -0.71% 

FTSE 100 6,996 7,025 -0.42% 

HANG SENG 25,086 26,192 -4.22% 

SSE INDEX 3,381 3,467 -2.49% 

NIKKIE 225 27,970 27,833 0.49% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HINDALCO 4.3  DRREDDY -10.3  

SBILIFE 3.2  CIPLA -3.5  

TATASTEEL 2.7  AXISBANK -3.3  

BAJAJFINSV 2.0  ADANIPORTS -3.0  

SBIN 1.4  DIVISLAB -2.5  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 56.6 62.7 -6.1 

STOCK FUT 480.8 481.9 -1.1 
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Directors of the bank for a period of 4 years, from December 19, 2017. The bank on Tuesday approved the amendment to 
this investment agreement. 

 Jammu and Kashmir Bank: The Reserve Bank of India has allowed the Government of Union Territory of Ladakh to acquire 
4.58 crore fully paid-up equity shares of Re 1 each, representing 8.23% of the paid-up equity capital of Jammu and Kashmir 
Bank. 

 RITES: Secured a road sector consultancy work order of Rs 19.10 crore from National Highways and Infrastructure 
Development Corporation. 

 Cyient: Cyient Australia Pty, a wholly-owned subsidiary of the company, to acquire 100% stake in Workforce Delta, a global 
consultancy company, for $2.7 million. The acquisition is expected to be completed within one week. 

 SBI, Axis Bank, Indian Bank, Bank of Baroda, Kotak Mahindra Bank, IndusInd Bank, PNB and RBL Bank have each subscribed 
to 50,000 equity shares of IBBIC Private Limited, representing 5.55% of the issued and paid-up capital of the company, at Rs 
10 each aggregating to Rs 5 lakh on July 26. 

 Bajaj Healthcare: Board to consider stock split in August 13 meeting. 

 KPR Mill: Approved sub-division of one equity share of Rs 5 each fully paid-up into five equity shares of Re 1 each fully paid 
up, subject to the approval of the members of the company. 

 Astec LifeSciences: Temporarily halted operations at manufacturing units in Mahad due to flooding, caused by continuous 
rains in the Raigad district in Maharashtra. 

 Filatex India: To increase polycondensation capacity by 50 TPD and put-up additional manufacturing facilities for 120 TPD of 
Polyester Partially Oriented Yarn at Dahej plant. The company presently has polycondensation capacity of 1,050 TPD. The 
expansion will cost company Rs 130 crore and is expected to be completed in 12 months. The company will also replace two 
existing POY lines (144 ends) with two new POY lines (192 ends) along with replacing winders in one POY line with new 
winders. The company presently has yarn manufacturing net capacity of 110 TPD at its plant at Dadra. This proposed project 
will increase the POY capacity of the plant by 5 TPD. The project will cost company Rs 8 crore. 

 

     Earnings Update 

 IndusInd Bank Q1FY22 (Consolidated): Net Profit up 99.2% at Rs 1,016 crore Vs Rs 510 crore (YoY) (Bloomberg estimate: Rs 
802 crore) NII up 7.7% at Rs 3,564 crore Vs Rs 3,309 crore (YoY) (Bloomberg estimate: Rs 3,569 crore) GNPA at 2.88% Vs 
2.67% (QoQ) NNPA at 0.84% Vs 0.69% (QoQ) Provisions down 1.6% at Rs 1,844 crore Vs Rs 1,865.59 crore(QoQ) Added Rs 
2,762 crore worth bad loans Write offs stood at Rs 938 crore Bad loans amounting to Rs 845 crore were upgraded and Rs 
589 crore was recovered Sold a Rs 830-crore bad loan for Rs 400 crore to an asset reconstruction company during the 
quarter Deposits up 26% at Rs 2.67 lakh crore Vs Rs 2.11 lakh crore (YoY) 

 IndiGo Q1FY22 (Consolidated, QoQ): Revenue down 52% at Rs 3,006.90 crore Vs Rs 6,222.90 crore (Bloomberg Estimate: Rs 
3,190 crore) Net loss at Rs 3,179 crore Vs Rs 1,159 crore (Bloomberg Estimate: Rs 1,979 crore loss) Ebitda loss of Rs 1,418 
crore Vs Ebitda gain of Rs 616 crore (Bloomberg Estimate: Rs 214 crore) Basic earnings per share was negative Rs 82.47 Total 
debt stood at Rs 31,690.10 crore Total cash balance at Rs 17,067.90 crore 

 Torrent Pharmaceuticals Q1FY22 (Consolidated, QoQ): Revenue up 10% at Rs 2,134 crore Vs Rs 1,937 crore (Bloomberg 
estimate: Rs 2,169 crore) Net profit up 2% at Rs 330 crore Vs Rs 324 crore (Bloomberg estimate: Rs 359 crore) Ebitda up 16% 
at Rs 677 crore Vs Rs 582 crore (Bloomberg estimate: Rs 679 crore) Margins at 31.7% Vs 30% (Bloomberg estimate: 31.3%) 

 Granules India Q1FY22 (Consolidated, QoQ): Revenue up 6% at Rs 849.84 crore Vs Rs 799.31 crore Net profit down 6% at Rs 
120.20 crore Vs Rs 127.56 crore Ebitda flat at Rs 201.42 crore Vs Rs 201.99 crore Margins at 23.7% Vs 25.3% Declared first 
interim dividend of 0.25 paise per share Growth was driven by new launches and increased market share for existing 
products 

 Dalmia Bharat Q1FY22 (Consolidated, QoQ): Revenue down 18% at Rs 2,589 crore Vs Rs 3,146 crore Net profit down 64% at 
Rs 227 crore Vs Rs 627 crore Ebitda down 8% at Rs 704 crore Vs Rs 765 crore Margins 27.2% Vs 24.3% 

 Karnataka Bank Q1FY22 (Consolidated): NII up 7% at Rs 574.79 crore Vs Rs 535.12 crore (YoY) Net profit down 46% at Rs 
105.91 crore Vs Rs 196.38 crore (YoY) GNPA at 4.82% Vs 4.91% (QoQ) NNPA at 3% Vs 3.18% (QoQ) Provisions up 7.6% at Rs 
368.08 crore Vs Rs 341.83 crore 



 
 

 

 Godawari Power & Ispat Q1FY22 (Consolidated, QoQ): Revenue down 9% at Rs 1,126.18 crore Vs Rs 1,236.64 crore Net 
profit up 39% at Rs 472.07 crore Vs Rs 340.38 crore Ebitda up 22% at Rs 573.13 crore Vs Rs 469.62 crore Margins 50.9% Vs 
38% Approved interim dividend of Rs 5 per share Approved investment up to Rs 70.20 crore for acquisition of additional 
equity shares proposed to be offered by Hira Ferro Alloys Limited on preferential basis to GPIL To set up integrated steel 
plant with a capacity of 1.5 to 2 Million Tons of Flat Products in Chhattisgarh under PLl Scheme 

 

     Results Today 

 Maruti Suzuki India, Nestle India, ABB India, Astec Lifesciences, Birlasoft, Central Bank of India, Century Textiles & Industries, 
Coforge, Dhanlaxmi Bank, Embassy Office Parks REIT, Gateway Distriparks, Geojit Financial Services, Greenpanel Industries, 
Grindwell Norton, Happiest Minds Technologies, Heritage Foods, HSIL, ICRA, IDBI Bank, Intellect Design Arena, JM Financial, 
Mahindra Lifespace Developers, Mahanagar Gas, Mold-Tek Packaging, Pfizer, Radico Khaitan, Ramco Systems, Route 
Mobile, RPG Life Sciences, Sagar Cements, SRF, Tata Coffee, TCI Express, TeamLease Services, United Breweries, UTI Asset 
Management Company, and Welspun India 

 

     Indian Macro  

 Technical education will be offered in eight regional languages in certain institutions on a pilot basis from the academic 

year 2021-22, said education minister Dharmendra Pradhan. The regional languages include Hindi, Bengali, Tamil, 

Telugu, Marathi, Gujarati, Kannada, and Malayalam. Responding to a question in the Lok Sabha, Pradhan said this will be 

offered in some AICTE approved institutions from the academic session 2021-2022 on a pilot basis. This means that 

engineering school students will have an opportunity to study their courses in their mother tongue. This initiative is part 

of the National Education Policy (NEP) 2020 implementation. Pradhan explained that the translation of reference 

materials for courses of engineering in regional languages under SWAYAM platform, which has been offering online 

courses in disciplines such as science, engineering & technology, humanities & social sciences, law and management. 

 

     Global Macro  

 Stocks of crude oil in the United States fell by 4.728 million barrels in the week ended July 23rd, 2021, following 0.806 

million gain in the previous week, and compared with market expectations of a 3.433 million decline, data from the 

American Petroleum Institute showed. 

 The CBI distributive trades survey’s retail sales balance in the United Kingdom came in at +23 in July 2021, little-changed 

from June's near three-year high of +25 and slightly above market forecasts of +21. The latest reading signaled another 

solid increase in retail sales volumes in July, the first full month after non-essential shops reopened from a coronavirus 

shutdown, while new order growth was the fastest since December 2010. Internet sales were flat in the year to July. 

With growth slowing for the fifth consecutive month, the balance in July was the weakest since the question was first 

asked in August 2009. Looking ahead, sales are expected to continue growing at a robust pace in August, while orders 

growth is expected to slow marginally. 

 The offshore yuan weakened to 6.51 per USD on Tuesday, the lowest level since mid-April, as investors were reluctant to 

invest more money in the country after Beijing's regulatory crackdown on some industries, including education, property 

and music intensified, sending key stock indexes in China and Hong Kong sharply down for 3rd consecutive session. 

Despite recent fluctuations, the yuan remains not far from a 3-year high of 6.36 hit in late May as China has recovered 

from the pandemic much earlier than other countries. 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

         
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 649 642 668 675 694 

ASIANPAINT 2998 2980 3040 3058 3100 

AXISBANK 718 710 737 745 764 

BAJAJ-AUTO 3798 3781 3828 3845 3875 

BAJAJFINSV 13625 13393 13735 13967 14077 

BAJFINANCE 6155 6089 6241 6307 6393 

BHARTIARTL 535 531 541 545 550 

BPCL 449 447 455 457 463 

BRITANNIA 3417 3391 3461 3487 3531 

CIPLA 892 876 925 942 975 

COALINDIA 141 140 143 144 146 

DIVISLAB 4662 4528 4804 4938 5079 

DRREDDY 4521 4318 4983 5186 5648 

EICHERMOT 2547 2517 2573 2603 2628 

GRASIM 1493 1477 1529 1544 1580 

HCLTECH 984 975 993 1003 1012 

HDFC 2409 2398 2442 2453 2486 

HDFCBANK 1435 1428 1442 1448 1456 

HDFCLIFE 664 657 669 676 681 

HEROMOTOCO 2776 2765 2801 2812 2837 

HINDALCO 409 398 414 425 431 

HINDUNILVR 2327 2316 2343 2355 2371 

ICICIBANK 671 666 678 684 691 

INDUSINDBK 956 944 975 987 1006 

INFY 1594 1590 1602 1606 1613 

IOC 103 102 104 105 106 

ITC 206 205 210 211 215 

JSWSTEEL 702 695 710 717 725 

KOTAKBANK 1671 1653 1712 1730 1771 

LT 1588 1569 1604 1623 1638 

M&M 739 732 749 756 767 

MARUTI 7164 7083 7242 7323 7401 

NESTLEIND 17962 17729 18205 18438 18682 

NTPC 118 117 119 119 120 

ONGC 114 113 115 116 117 

POWERGRID 229 228 232 234 236 

RELIANCE 2033 2017 2058 2075 2100 

SBILIFE 1086 1049 1100 1136 1150 

SBIN 425 420 429 434 438 

SHREECEM 27463 27246 27968 28185 28690 

SUNPHARMA 671 656 688 703 720 

TATACONSUM 755 748 772 780 796 

TATAMOTORS 286 283 292 296 301 

TATASTEEL 1320 1301 1327 1347 1354 

TCS 3164 3138 3187 3212 3236 

TECHM 1111 1096 1120 1135 1143 

TITAN 1712 1698 1727 1741 1756 

ULTRACEMCO 7527 7485 7601 7643 7717 

UPL 804 795 815 824 834 

WIPRO 585 579 590 596 600 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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